CORE PCE CORE PCE Variance From

Date Prediction ;, Actual Prediction 9/18/09
November-05 1.8 23 20.5%
December-05 1.9 23 18.3%
January-06 2.0 22 9.5% Core PCE (YOY)
February-06 1.9 2.1 10.0% .
March-06 20 21 4.8% = CORE PCE Prediction (1)
April-06 2.1 22 4.5% — CORE PCE Actual
May-06 2.1 23 8.7%
June-06 2.0 24 16.7% 12.0
July-06 2.0 24 16.7%
August-06 2.0 2.5 20.0%
September-06 2.1 24 12.5% 100 1
October-06 2.1 2.4 12.5%
November-06 2.1 2.2 4.5% 8.0 1
December-06 2.1 2.3 8.7%
January-07 2.0 2.5 20.0% —60 1
February-07 1.9 2.6 26.9% >°" :
March-07 1.9 24 20.8% >
April-07 1.9 2.3 17.4% X 4.0 A
May-07 1.8 2.2 18.2%
June-07 1.8 22 16.2% 20 4
July-07 1.9 2.2 13.7%
August-07 1.7 22 21.3%
September-07 1.7 22 21.5% 0.0 v
October-07 1.7 2.4 29.5%
November-07 1.8 2.5 29.1% (2.0)
December-07 1.8 2.6 30.9% 0 = < = @ el > 2 = f o 5 Q S s a 5 2
January-08 1.8 24 26.1% A A A A 4 A a4 a4 4 a4 4 4 a4 A 4 a 4 4
February-08 16 23 32.3% A A B B A B B A B B A A A A A A A R
March-08 1.5 24 37.9%
April-08 1.4 2.5 45.1%
May-08 1.2 2.6 55.3%
June-08 1.1 2.6 57.4%
July-08 0.9 2.7 68.1% Core PCE (YOY)
August-08 0.7 2.7 74.9%
September-08 0.7 2.5 72.9% P -
October-08 07 25 70.5% CORE PCE Prediction (1)
November-08 0.7 2.1 67.7% — CORE PCE Actual
December-08 0.8 1.8 56.5%
January-09 0.7 1.7 59.2%
February-09 0.6 1.8 64.0% 28 1
March-09 0.6 17 63.8% 2.5 1
April-09 0.9 1.7 45.8% 22 1
May-09 0.3 1.6 81.3% - 1.9 A
June-09 0.0 1.5 100.8% o 1.6 4
July-09 0.1 1.4 93.3% % 1.3 A
August-09 0.1 N/A =0
September-09 -0.1 N/A 0.7
October-09 0.1 N/A 04 4
November-09 0.0 N/A 0.1 A ~
December-09 0.1 N/A 02) VTS
January-10 0.0 N/A
February-10 -0.1 ©.3)
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Notes: Current Predictions are Shaded box. ] § - § - § 234 A § - § -

(1) All predictions were made 6-months prior to the stated date.
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